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Finley Barreil & Co.
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Bankers and Brokers

risw York Stock Bxchange.
r.iiiLcrs New York Ditton Hxchange.

1 Chicago Board of Trade.

Two exclusive private wires to
the West.

Chicago 203 Sc. LaSalle St.

Bonds for Invsstmsnt
Ftbrtutry Circular

33 Pint) St., New Yerk

Pacific Gat and Electric Stock
Montana Power 5a
Southern Light & Traction 5a
Toledo Traction Lt. aV Power Iiium
Cltlee Service iMuea
Utah Securitlea

N Well at. Phone 4S5 John New Vera

KIDDER, PEABODY&CO
IIS aUvemhlro St., SS Wall St.

Beaton. New York.
CarnependeaU of

Mill 110$. t CI.. LTI., Lmim

Wm. A. Read & Co.
Investment Bonds

Naatau k Cedar Streets, New Yark
Chicago Philadelphia Boiton London

THE CURB MARKET.

Curb stocks displayed u good tone yes-
terday. Trading was quiet, and aside
from oil stocks fluctuations wero slight
United Cigar Stores was steady at 9 Hi.
and tlio preferred stock udvanced 1 point
to 115. Tobacco Products receded
1 point to 31. Marconi of America,
changed hands at an advance of ' point
at 4S4. Maxwell .Motor share made frac-
tional gains. Hiker & liegeman ranged
between 79 and . closing unchanged.
Bonds were dull and Hrm.

Urnden Cornier was In demand and
moved Ui 'V to T3; Goldflcld Consoli-
dated uas llrnier at 1 Greens
Cutiutieu hold up to 39; Touopalt Kxteii-elii- n

eased slightly to Is;, and Nlphisliig
Ulnei, mm steady at 6.Oil stocks wero strung, with standard
Oil of California rising conspicuously to
34ni.., an advance of 191 points. Anglo- -
.Vmerlcuii OH moved up At
lantlc Uellnlni. roM 5 ttolnts

; Oil 1 point, was they
to should by

Standard Oil cloM--

mgntr at ut.o, standard Oil of Ken-
tucky, new, was strong, ranging be.

id and 2T.1, and Standard Oil of!'v York rvse 2 points to 199.
, In detail In the market

esteidjy ueic. as folli (is:
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.') llo'von Moauua.,..
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ICQ rtrllish Am 'IV..,.
; Diitiih coi Cop.... :

J llulfalo Mine
IvW 'Caruuu Cobalt.... 2

Cop Con..: img
600 Cull Aruunl
Xw 'Ilia Field Daisy... 41,
wt Greeiir-Cii- nnw.,,. C7

r0 niold Hill Cop it
10) Clroux Mln H

0 Ureetm-ale- r 7
enM UoldlleUl Con....

1W Inter Hubber t e,
Jumbo Krlen...

IW Kelly Syrtn Tire.
12 Kelly Spring T

100 Kerr Lako
OOJ.B IlOM
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Maxwell Metere....
Max :1H
Mine Am...
McKlu Mln....

1

CO

llltli- -

Mlllr.

IM 111) 120
4
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100 of Am 4V
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1W 1
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too D S l'i
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a
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Haod Sllter-Lead.,-

Stewart
Tdb IVoduets
Ton Mrrrer II
Ton Kxtcn
Tularosa

Cirar Store.... Oil,
CO Ciiar etrs pf..llt

Weii Knd

sW'e.t End Kxten...
bTANOAllU 8U1131DIAKIK8.

Anilo-A-

Atlantic neflnlnr
Buckeye Pipe Line.
Continental

Pipe Line.
Galena Siiual Oil..
Indiana 11o Line,.

Ohio
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l'ridrio

MSo West
Stand SMS
.Slund
Maud Kail,.,..
Stun
Sinn
tdund
Muiul IWa
Millld Ohio..
mkiiii l'llleli
l'liion Twk Una
Vacuum

IW'I nutes
ltuOO lioles.,103'i 1037,

share.

STOCKS CL0SINO.
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Ilrllltli-At- ii 'I'ob new..
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Xerr liiVc
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pf.,130
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Motors
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FINANCIAL NEWS

AND COMMENT

Union Pacific and United States
Lead Stocks in

a Bally.

SEW HAVEN IS WEAK

Hock Island Affnirs Engage
Much Attention Trade

and Money Matters.

recovery from the midweek slump In
the. stock mnrkct proceeded mora sharply
yesterday. Trading was not on an ex-

panding scale, hut tha lack of pres.iuro on
the list made moderate buying operations
easily effectlvo on prices. the
close tho market was advanced rather
abruptly and final figures about the
best of tho session. Home further selling
whs carried on European account in
tha early forenoon. It was soon apparent,
however, that there was more disposition
among traders to mako purchases than
sales and a somewhat oversold condition

quickly developed. After tho' first
rally In tho morning there was n long
tnldsesslon Interval of dulncss succeeded
by a renewal of the hardening movement
In the hour.

It Is doubtful If In a market of such a
professional character anything of mors
than temporary significance, was Indicated
by the course of quoted values, although '

the same considerations tend also to A

mnr. nrnnounced reaction earlier
in the week of any significance. Develop-
ments In the next few may havo
more definite Implications. Tho fact that
Union Pacific and United States Hteel sell

-- I

4

0.1

cx dividend on Monday seemed to Iiavei 22iT
something with their rebound from
depression, and these stocks exercised) ,i'to:ji
a deal Influence tho general . 17.1t'i ,"'4
market Their procedure followlnir the
quotation' cx dividend will lend Itself to
more trustworthy deductions respecting
tho underlying drift of values. In other
regards tho market of the day could bo

according to tho custom of
traders to reverse operatlona toward the
week end, a process which Is called
evening of commitments. In the
last few transactions have been
lurgely on tho selling side, their familiar

expected sequel would tako the form
of buying order.

New Haven displayed and persisted In
the display of weakness despite the gen-
eral show of strength. This stock sold
within a fraction low price last ,;xLl R- -il

year and seems to have been to in i"L.7'
I .... 1 ... , .. . i T, ' J

noted In the bonds of the company
and It Is probable that tho explanation
afforded tho difficulties seem to ! r.r.

the way completing settle- -
ment New Haven with ld- - '

eral Government dlfllcultles arising from ijJ
Important differences opinion as to the
lengin or time wmcn snouui ue nnowea

the disintegration of tho New Haven
combination of ni'urtcd transportation
propertied.

Hock Hlanil matters engaged a good
deal of attention. The collateral truit 4

per cent, bonds broke early In the day,
to ' but n part of loss later.

ol.ui Improved uud There no particular reason why 121ll22
Vacuum udvitnciil 2 points 216. have been affected

of Indiana 2 ' thorltatlvo announcement that

uviui

Transition

Cresgtnt

IIOMjS.

Riad'a

Valley

,
,

,

Toward

great

I

vision was In prospect for the payment
of tho May Interest. As would recm
to spell receivership, Is regarded ns
likely that before the Interest date ap-
proaches Itock Island clrcumstauceH will
be in u way of adjustment which in
now disclosed. The formation of n

ing. tectlve committee for the ltock Island
11 ' Company's shares helped tho Steele In
IS question, but It Is obvious that the chief

I Interest Is represented by t'lu orgnnlza- -
U tlon of a londholders' protective commit- - .

n'i , tro in alliance with the collateral bonds
lf. truitee, an lnttltutlon of recognised Inde-- 1

I. pendence. The presumption Is that In tho
71 pending reorganization the bonds will con- -

rede a stutUM to Itock Island Com

4'.
pany's shareholders, whole situa-
tion
Interest Mnunclal

There London
market, which variously

Mtiie.itHriil
11114 1 Canadian Government $25,000,- - -- 7?
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KIplHlag

I I cent,
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1

3

Oil

135

Oil
Oil

Oil
Oil

10 Oil

Oil
Oil

7

Oil

0,
per

1U1

Thuixtay.

180

IH 7!j
33H

iH 1

IV)

l!
4lt
tH

150 153
I03H WJjf
1UI 101 u
101 10m

... ...-..-- ,

Stool

the I

days

accounted

up As
days

subjected

was

recovered

It

but tho
Is one of some dltiiculty and of much

eoimiiunltv.
rally

Block
erlbed iir.tterfvpltliii'

Issue
bonda

South

which been extemporized the'
difficulties Paris position

tndeflnlto suggehtions Mexican
affairs suddenly become

point view whether '!.
Mexican Imbroglio more
nuletlnr. eertnllilv timiilr..ut
popular Irritation Increasing,
Ihmi.h

Washington firmly deter- -

pacific policy. Mexican situation
has obscured other political factors, at- -
though cannot have escaped oLservnnt
regard that business making grow- -
ing protest against programmo of
trust legislation which Congrct.3
sldcrlng.

In budget of markntwtse Informa- -
tlon Included fairly nuthcrulo re-
ports of decline In new steel business

than 60 cent, of of
booking In half of month.

weakness of steel prices
wider dlHcuxxlon. railroad reports

day nuiln chango Alln!n.!1
from teVidencles already exhibited Anlllrakeih.
statements Juuuury, lust return

ltock Ialr.iid lines strik-
ing that gross earnings Increased 117G,-00- 0,

which ovceptlonal, while
expenses heavily reduced

earnings Increused 514,000.
known movements of money pointed

small cash thn local banks
week There ehango AmU"''!!'

money market, but foreign exchange
easier,

DAILY TREASURY STATEMENT.

WA.411INOTON. 27,-- Tlis stateniflit
receipts warrants Treasury

abow.
Yesterday. mouth. Vix-ti- l Jt-ir- .

Uceelpl. t2.0:'i.740 3i,:v,.i H3,i:i3,e27
warrKins 3,vt,.m;i H.rjs.rm i72,o.,,

llendt 11,0211.72; JlO.llS.OM "ljs.127,714
rerelpla jiulf

IMO.Tnl; Internal roveinie, onuimrr.
tiinioratliiii 115.1,11. inii.vl-liueij-

Natluiial bunk leoelved
reUenii.ttun. 32.4'.

stalrment United Stf.tfi
Treasurer l'ebruury showt;

GlINEHAI, l'UNO.

eerttlleHte.
uouars

Ullver eertlfleate
United bUles
Certlfieil cheek, bank.,
national nana note.
hileer bullion, subsMInry allrer

minor
Cash Treasury

naiion.i
Avalltblo Treusury

li.inks
Ileduel ctUTrut llabllllleH

tiniaik-- 'ITeaaury uanks
otbrr asset., net

ltalsiieelln seneral
HKHUaVK FUND

Sold bullion
TKCST

fi;,i:4,ii4
41.413.7f3
19.131,371
114.'.S..7I

,:,714
41.gl3,0ki

27.701,020
170.71l.7lt
',v,:vj,ri2

91,001,124

2,400,143

1150,003,00)

To redeetn outstanding eertlncate...tl.ll3,IOS.NO
Orand total asset. Treasury. 2,011,110,113

Y STATEMENT.

THUR8DAT.
Paid Rub.Treumry banks,,. ftUI.OtO
Paid by bank, 2,541.000

Wnka day's transac-
tion 1151,000

HiNrrn iujt,
by flub.Trsuourr banks.., 11.770,000

Paid banks 17,240,000

Leas banks M.121,011

--Closing. Dir.
Hid. Ai. Hite.
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NEW YORK STOCK EXCHANGE PUCES.

Railroad Shares,
FlttDAT, t'BBtlUJWT 27, 1914.

O

pf....
Ainal Copper
Am Duet Sugar

lOOlAm Ag Chcm,
100 Am Ilruko Shoo of...

2400 Am Can
100 Am Can pf
200 Am Car tt V
300 Am Cot Oil
100 Am H & Leather

2000 Am Ice
100 Am Loco
900 Am Smelting
300 Am Smelting pf
300 Am
100 Ant Hteel 1'dy
150 Am Sugar
100 Am Sugar pf

2600 Am Tel & Tel
1200 Anaconda
200 Assets Iteal ligation... .
600 Atcll, Top t 8 Fc...

SOlAtch, Top 4 S I'j pf..
400;,U Lino
SOOIUaUlwlti Loco
160 llaldwln Loco pf
800 It & O
700 lletlileliem Steel
100 Hethlohom Steel pf...
600 11 F Goodrich

1800 niclyn Rap Tran
200 Dklyn Un Oas

1200 Cal Pot
600 Cal Pet pf

12500 Can Pacific ex dlv...
2600iCcn Leather

800 C & O
lslt'oli & S A Tel
lOIChl & Northwest

200 Chi Ot West
100 Chi Ot West pf

1000IC, & St P
1000 Clilno Copper

100'Col V & I
100'Comstoclt
TOOiCnn Oas
300iCorn Products

20 Den v & 11 a pf
lOOoi Distillers Sec
SSOOIKrto
200'Hrlo 1st pf
900Clen Klcc Co ex dlv..

3600Kicn Motor
2300lOen Motor pf
2600:Ot Nor pf

lOOjOt Nor Oro ctfs
liuv utiggennoim
1900

700
100

Harvester J.......Hnrvester
Central

200jlnsplrntlon Con
raucr

600 Inter-M- et

3oOIInter-Me- t pf
100 Men Co
400!Knn City P01
lOO Kan City
200!Uick Steel

1300 Lehigh Valley
60'I.oose-Wllc- s Bin

3001L
lOOlMnckny

6100'.tex Pet
20l".Mex
400iMluml Copper
liiO MInn. M..

1400 Mo,
200 Mo,

1400'Mo Pacific
121 Nash. Chat L...
700 Nat ills Co
200 Nat
100 Mex 2d pf..
600'Nfvuda Con

1910, Central
S770N

lOSOOiNor Paclllc,
300,PncItlc Mall..

Issrm
1001 Peoples
200' Pitts foal
100 PittH Coal pf
500' Pressed Steel Car....
126IPubllc Service
lOolPulimnn Pal Co..
SOoiltay Conn Copper
2001 ny Pteid Spg
600 Uepuhllc Steel

33300' Heading
7900; Hock Island
4300, Hock Island pf

100 Itutnely
200'Humely pf
30U Seaboard
6(in'Senl.or.rd
100 Srars-Htiebuc- k

200 St S
6900 ex dlv. .

100 I"aclflc ctf
200, Sou Pacific paid....

1200Southern Ky Co
20OStudebaker

1100 Tonn Copper
lloo Tt xaa

100 Pacittc
200'Thlrd Ave

1700 Un Hag
25100Un Pacific

ITn Pnelllc
6601 S Kxprrns
100 S Illty Imi

1300 S Hubber
400 S Hubber let pf.

69510 S Steel
800 S Steel pf

1100 Utah Copper
700Vu Carolina Chem....
loolVu Carolina Chem pf.
140 Vn
300 Wabash
300!Wabah pf
400iWestinghoiue Elec...
lOOlWcst Marj'land
600Wcst U.l Tel rts..

sales fduires.
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AND ASKED PRICES.

DI.AW.
OeereCnj

there were 110 transactions yesterday:
Bid. Asked.

b5
DsMAFtn... 3
DsUAI'tllpf
OriiAlllnlli. 11
lletAMael:.. U
DctAXIae u. ho
lietllnlted , 72
II11IHSAA.... 5
DulSSftA pf. u
Dul'nntl'iif. S7L$
DlamondM'Uuj
llrlo 2d pf. 37!
Ke.l M A S...
V M A pf... 34
KW'oolworth Wl
F Wool pf. 118
GWIIrlmr . .11
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Live Htoek Market,
Pill DAY, Fob. !7.

IIsettptB of besreji v.ern 2,144 head,
I iiar 37 cars for the market. Trude very

slow and price wore HVilo. luaari th
yurds w.rc not elard vt let hour,
fkimmon la choir. sts.ra cold at f".2ltj
II.115 par lot) Itn.j lad (extra) at 11.31;
bulb at t5.T0trtt.89: cows nt Hll.tt:Iiremad beef dull and !ur, ui UifllVscper lb. for common to city iWsd
native sldea: extra 'beat. 14c.

Itee.lpta of calves ivsro 711 heed. Includ-
ing (74 for the marksl, I'diu mro fairly
well maintained, with food clearance of
tho usns. Common to Drlins viul. aold at

Less to bank same p.rlod ar- - I l.60ll per Itl lb..; eulls at I7.I0I
tivh wvvss. ......... ........ ?,vv,lfv I xwriintiB avs .,.v77. i.cinu ceiro were
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'
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Mer Mar pf, 10' j ll!
Uoliiel'lpf.losii
MIrh (Vn.. - 1(0
M A 1 12 16'4
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13'
51;

Mil
129

12
1071
15
S9

55
111'

24
111'
121!20'91'42.
112 I

155l
19

:o
166!

r.

8
14
32
20

1S5
24
91

101
1001,1 100

25
35

147i
14-- !

43

7;160!
85 ;

69 f,

101;eil109:63'
80

105
50

.1 1
-- TJ
8

31
63

veals

21
13
48
74
23

144
30
92

41
4

30
33

101

35
106
113
120

35

97
101
123

106
92
38

126

64
210

31
63

109
134

12
30

102
42

10
133 I

11 I

30 I

40
147 t

73!
92

127
30
62

101
101
110

16
37

37

66

27

64

25

54

64

67

12

4'!

79
23
92

27

21

37

70

70

15
60
SS
25
61

'150
32

138!

22

19'55'25,
140
131,

12 I

11'
16

90;
i

113
21

112

20
91 lj
42

112
165

19
28
25

165

9
14
32
21
51

IS."

24;
9I

101;100'

35
147

14
43

7
162

85
68
54
59

65
tost;1
54'

105
60

2

71
31
63

Chsnie.

'

t

4--

'

'

4- -

'

Total 276.5S9 t
Notk. Where "c" follows Indicates bid or for 10 bhare.t.
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stl.si-tp- f .11
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MI..SW pf. . .V.I.J
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SUndMlll . 52
StsndMlll lr A3

StU'lehker p i!
Tesl'sel.T U7
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TolStl.AW 20
T1M11CUT lni
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I'rdirwd pf.HM
UnltnzAI'pf w
UnCleMfirc. is
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I'nTlylni . 20
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WeyHruCo.,315
WcyllruCo piri
W'heelALi:., 4
W'Al.i; 1 pf 16

011,1. J PI.. O
N W'lsl'cutial.. 43),'

dividend.

quotation dndl-cal- ls

.hare.

slow and lower, at 14011c.
dress.d und IOH
dreaa.d.
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h
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"
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1
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uu
i:i!j
4S
5.1

It
S3
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Wi2l

Kx
Where a "0" follow

a It
11 bid or otter

for 10

MSO

3,

par lb, for city
tor country

Itee.lpta of cheep and lambs were t.tlth.ud. Including; H cars for the marl.ut,tfheop wero ulmust nominal but steady;
lamb allow and 15c. lower. Common .lie. 11

sold at II. 11014.75 par 100 lbs.: medium toprim lambs t fltlll.lt; yearling, at 11.76
111. Drtassd mutton alow, at tlllmclb.! dressed at 1IH914HC.; beg

dresa.d. 15c; oouatry dr.fct.J boUious
lainua tower, ai t.si.i per earcasai.

Uecelut of were l.lll head. Includ-
ing about 1 cars on aala lata yeaterday and
uiu morning, siaaay lor nogs, pig.
aster. Madlutn hoaa aold at 11,45 per lot

Ins. Pbjs at IIUI9.25: roughs at 11.25,
Country dresMsd boga ia4tf at tsyiXH-o- .

RAILROAD AND OTHER BONDS.
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The formation nw nrm to upfclallsoIn imtlle utility ether Investment a.,ourltlm In llrand Itaplda, Mich., was
.uteri.uy. ll will In, known asMeConufll, Thuiiuan A Co.. aaiid will tiecomposed II," McConnell.

Allen Thurnian Lisgeuo

the organisation meetlnc dlreetoraof the Tennessee Copper
followed the annual mooting, IVedga,

dlteotor. el. Wre-pr- tf Ident.
15. W'eullak... It U exvecledthat eereral aildltlotui will to (he

dlrevlorato tha company tho near
Tho Commonwealth Hallway und

lias to llodennyl, llardy
Ce. l,00,0 nnverllbl- - I per ernt. rtvey.ar bonds, datd Mty 1, 1815. Tli bouda

of an authorlisd of
000.900. which, with pruaent
now kll outstaudliig. T.m bondii have brnoffered at a anml.prlvute ralo ut 93nearly of them been nalit.

Henry IV. Ilrowar lisu been admltt.d to
moan i.xciiante nrm 01 uow, UU011

3o. Wall trb

GOSSIP OF WALL STREET.

A Doable Effect.
To participate In the extra distribution

tho Union Pucllle convertible bondholder
hoe exercise his conversion privilege

Monday of next weelc Other things
being equal this will havo an lmjwrUuit
effort upon tho market both the

bonds and for tho common stock.
As far as tho stock Is concerned lt will

relieved that class of selling which
has proceeded all along from speculator
arbltraglng between tho bonds and the

In fact tho real demand for
the convertible bonds latterly haa.oasa
from such speculators bought tha

and the stock against them
whenover tho moved abovo parity
ufflolently allow a small profit an tho

transaction. This whole operation auto-
matically disappears ns soon as tho con-

version privilege of the bonds Is rendered
worthless. Theoretically, at least. Its
removal ought havo a directly opposite
effect the prices the two securities.
In other words a depressing Influence la

removed thereby from the market for the
stock and a supporting Influence from the
market for the bonds. The fact
Union Pacific stock will not eell

next week but must be
due bills for the distribution

does not change tho irtatuu of the bonds
because tho Union Pacific books close
March 2 ns arranged.

Continued Absorption.
Southern Pacific had recotereu

of the per cent, quaricny
vesferdaV.

equivalent
comparison tops

7

jooo.. .H71-J- the rest ot the list pacinc

irwvi

12000

S.'.ooo

held up remarkably well. from
imsltlon tho nrlco Is down

only 3 points from the top after a rite
from November ssis 111

January. stubbornness displayed

Company

Judging

perhaps nil the more noteworthy because
speculation the advance appenrs to
havo been discouraged tho recent an-

nouncement of tho new bond Issue
i ...iikIa .., lint ffltliee thn denress- -

Lselerie on

toils OVla exaggerated or been con
IOIli aliun-ntln- n. Vrmn tl lonir raiUCO

311000... 0'J.Tm
Mirerli IOOO... In

4Uj'Tes

tlooo

(Ml.

und

by

for

by

last anu irom

for
by

h.vi by

Pncllle does not appear
recent years tho top prlcea haw ranged
from 115 to 139. Southern Pacific is
among the strongest of tho railroad stocks.
It would probably tako nothing rhort of
u. disaster to prevent the company earn-
ing Its dividend, r.mt present prloes tho
yield 011 the stock larger than mot
shares of Its class.

A Mlmple A ran went.
Perhaps the striking feature of the

interesting departure of the Third Avenue
Railroad attempting to dispense with a
banktntr syndicate und sell Itsuo
bonds directly to tho public the com-
ment of tne president. K. W. Whltrldge,
upon tho bonds themselvoa stock-
holder has received a circular letter from
the president notifying him that from
the stockholders will be preferred over

outsiders the B4mo prices. T.io
latter contains the following somewhat
cryptic remark by the president: com-
mend this to your attention. The bonds
now offered for sale are selling 10 points
less than tho bonds of certain other rORds
paying the same rate of Interest." It will
!e rcen or.ee thlj manner of

the security to u prospective
buy-- r Is In striking contrast to tho old
f4sh!ond cumbrous method of presenting
a mass of rtat'.jtlca regurdlns yield und

lurotne. Whltrluge es
straight to the lulnt his ninthuds. l!y
this slnipli comparison lt la obvious that
either tho ThlrJ Avenue bonds are selling
too low or certain othir bonds urn selling
lou iukii. iiui arirumxii ce clearer .

'If Hie rertiiln nlher Iiot.iIs Mr. Whltrldirrt
,,MS In mll''a stipulated. There are

iov"""'ool,j nuir.b-- " 4 pe-- cnt. Issues th-.- '
i Viv. Valium At nroui 93 or They

uta. tliu 4s, Cell- - i'l:in
tral Lake

ltapli Transit mention
fart, most standard per

cent, investment Issues seem be selling
around that level.
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FIRMER TONE SHOWN

IN LONDON MARKET

Early Reaction on Announce-
ment Canada Loan

Recovered. ,

AMERICAN LIST DEIM.ESSEI)

New York Buying Brings Rally
After Early Profit,

Taking.

London' IT. of the stock
here y was generally firm,

although early In the trading experi-
enced a reaction owing to tho unexpected
announcement of the new CanAdlan

16,000,000 4 per loan.
was offered at 99. ottering cause,
somewhat of a reaction in consols at the
time, but security later rallied.

edged Investment tecurltles were
firmer. Conaola closed unchanged from
Thursday at 76 for money and 76
for account Discount rates In, Lombard
street easier.

Iteports of favorable development
In the Mexican situation aided In causing
prices to advance, but the trading lacked
spirit. Home wero firmer and min-
ing shares, notably Itlo Tlntos and Ce
Beers, advanced on 1'arts buying. Copper
stocks were generally stronger.

Americans wero Irregular and prevlenia
to the opening of tho Tori: markets
the list was depreated profit taking.
Buying from tho American sldo a
rally und the list closed Amsterdam
continued to be a seller of Hock Island,
while Wabash and National Hallway of
Mexico second preferred were rtrong.

Paris, 27. Prlccn on tho Hours
y were tinner, but trading was not

active, nentcs closed 5 centimes higher
at 87 francs 15 centimes.

Berlin, 27. Tha of the
Boerse y was stronger and price
were higher. Congo shares and Spanish
railway Issues were among tho loaders.

CANADIAN LOAN EXPLAINED.

Equal Aanount of Securities Mature
Within Fiscal Year.

Oitawa, Ont, 27. The Cansfilan
Government of $25,000,000 ottered In
London to-d- excites comment in
Canadian financial circles, uu no prsvlou
announcement of It was made. It Is partly
explained by a statement of tho KlnHr.c
Mtidster to Parliament showing he hai

treasury Sn London (luring th
present fiscal which March 3 .
us fallows: 1,000,000 at 4 per rent
on August 25, which matured a few duys

500,000 at 4 per and 500,-00- 0

at 4 per on September 17.
March 1C; 1.700.000 ut per

on November 17, maturing In No-

vember, secured a temporary
tho Bank of Montreal of

J 1,25 0,000 at 5 The pretent loan
Is lollcved to bs declgned to up then
reeurltles.

MONEY NEW YORK.

Ranks Appear to Have
1,300,000 Cash.
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WESTERN MARYLAND 0ET8 QRAI

Leal a W. Hill May Bneeeesl HI

Great Nortaern Prel4leat.
J, M. Fltigerald. president of fte

ern Maryland Hallroad. has reslgr.sa
Carl It. Gray, president of the ur;
Northern, who handed his
yesterday, has elected to tueceea

4.40 basis, him. Mr. Cray will also take me piaf--
.

.50 basis at chairman of tlio board, vacated by tt
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resignation of Edward P. Adams
tcrrtny

Louis W. HIlU at present chairman o!
the board of tho Great Northern, is nv:.
tinned ns the most likely candidate fo
tlie presidency of that road.

Tho resignations wero not ur.espeetei
but the eleotlou of Mr i.ray was a

That he practi"ftll" had reslcr..-fro-

tho tlreat Northern has bten know
for some time. It is no secret lu w.'

I Street that li and tho representatives '
thn lllll family could not agree.

I Thu res!nntloii if Mr Fitzgerald coi'
after not more than ft year and a half or
service nnil has been predicted for c

11 mouth. H ban donn valuablo sorv
ns n constructor In tlio extensive p,'
gramme tho Western Maryland hot b.
following. The road needs nn oporatl' t
man now. It Is said Mr. Fitzgerald
not an operating num. Mr. Gray is.

The cliiingiis In Wettern Maryland h

been iiccomphtiiod by ttorles of dlssene
In the board. The resignation of
Adams rovlvud tlu-- reports ml '

runiored lu Wall Htreet that the Uetit
Hunk, whosd Interests til the r mil 'it- e

resented, had sold out Its Uoldiu.'

HARR1MAN NATIONAL BANK

h if t Is Avenue cX Forty-fourt- li

New York

SAFE DEPOSIT VAULTS

Kcileral Inconio Tux Ijuw
lnroai-enltnc- unending the
foliecilon of couts'iis ttiereutiOe'
iray be obviated by appoint
Inj thl rnmpauy awenl

Palled (state.
Mnrtgaa Tra.t C.'nwpaiiT

st.su edarNt.lIBi si atm Ar.
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